






Module 1 Template


Requirement 1
	Date
	Accounts and Explanation
	Debit
	Credit

	
	 
	MONEY IN $ 
	MONEY IN $  

	DEC 
	CASHBOOK
	151000
	 

	
	TRADE RECEIVABLES
	
	151000

	
	 Being recording of December collections
	
	

	DEC
	SELLING AND ADMINISTRATIVE
	32000
	

	
	CASHBOOK
	
	32000

	
	 Being recording of selling and administrative
	
	

	DEC
	TRADE PAYABLE
	35000
	

	
	CASHBOOK
	
	35000

	
	 Being recording of payments on account
	
	

	DEC
	DIRECT RAW MATERIALS PURCHASES
	25500
	

	
	INDIRECT RAW MATERIALS PURCHASES
	4100
	

	
	TRADE PAYABLES
	
	29600

	
	Being recording of materials purchased on account
	
	

	DEC
	JOB 114
	800
	

	
	JOB 115
	7900
	

	
	DIRECT RAW MATERIALS 
	
	8700

	
	Being recording of materials used in production
	
	

	
	PRODUCTION OVERHEAD
	1700
	

	
	INDIRECT RAW MATERIALS 
	
	1700

	
	 Being recording of indirect materials 
	
	

	
	WAGES EXPENSE ACCOUNT
	40000
	

	
	WAGES PAYABLE
	
	40000

	
	 Being recording of wages incurred in December
	
	

	
	JOB 114
	3800
	

	
	JOB 115
	18800
	

	
	PRODUCTION OVERHEAD
	17400
	

	
	WAGES EXPENSE
	
	40000

	
	Being recording of labor cost 
	
	

	
	WAGES PAYABLE
	39000
	

	
	CASHBOOK
	
	39000

	
	Being recording of wages paid in December 
	
	

	
	JOB 114
	1900
	

	
	JOB 115
	9400
	

	
	MOH
	
	11300

	
	 Being recording of manufacturing overheads allocated
	
	

	
	MANUFACTURING OVERHEADS
	3100
	

	
	ACCUMULATED DEPRECIATION
	
	3100

	
	 Being recording of depreciation for December
	
	 

	
	FINISHED GOODS INVENTORY
	45900
	 

	
	JOB 114 ACCOUNT
	
	45900

	
	Being recording of finished job 114
	
	 

	
	TRADE RECIEVABLES
	114000
	

	
	       SALES
	
	114000

	
	Being recording of sale of job 114 on credit
	
	

	
	
	551300
	551300





Requirement 2

	Cash
	
	Accounts Receivable

	Bal.
	25000
	32000
	Selling & distribution
	
	Bal.
	190000
	151000
	cash

	Trade receivable
	151000
	35000
	Trade payables
	
	Sale revenue
	114000
	
	

	
	
	39000
	Wages payable
	
	Bal.
	
	153000
	Bal.

	Bal.
	
	70000
	Bal.
	
	
	304000
	190000
	

	
	176000
	176000
	
	
	
	
	
	



	Raw Materials Inventory
	
	Work-in-Process Inventory

	Bal.
	0
	
	
	
	Bal.
	
	
	

	Raw materials subsidiary
	21800
	
	
	
	Job 115
	36100
	
	

	Indirect Raw materials subsidiary
	3700
	
	
	
	
	
	36100
	Bal.

	Bal.
	
	25500
	Bal.
	
	
	36100
	36100
	

	
	25500
	25500
	
	
	
	
	
	



	Finished Goods Inventory
	
	Property, Plant, and Equipment

	Bal.
	
	45900
	Cost of sales
	
	Bal.
	270000
	
	

	Roxie V
	55800
	
	
	
	
	
	270000
	Bal 

	Roxie X
	11400
	
	
	
	
	270000
	270000
	

	
	
	21300
	Bal.
	
	
	
	
	

	
	67200
	67200
	
	
	
	
	
	



	Accumulated Depreciation
	
	Accounts Payable

	
	
	71000
	Bal.
	
	Cash 
	35000
	129000
	Bal.

	
	
	3100
	Manufacturing overheads
	
	
	
	29600
	Raw Materials

	Bal.
	74100
	
	Bal.
	
	Bal.
	123600
	
	Bal.

	
	74100
	74100
	
	
	
	158600
	158600
	



	Wages Payable
	
	Common Stock

	Cash 
	39000
	1800
	Bal.
	
	Bal
	138000
	138000
	Bal.

	
	
	3800
	Job 114
	
	138000
	138000
	

	
	
	18800
	Job 115
	
	
	
	

	
	
	17400
	Manufacturing Overhead
	
	
	
	

	Bal.
	2800
	
	Bal.
	
	
	
	

	
	41800
	41800
	
	
	
	
	



	Retained Earnings
	
	Sales Revenue

	Bal 
	212200
	212200
	Bal.
	
	Bal 
	114000
	114000
	Trade receivable

	
	212200
	212200
	
	
	
	114000
	114000
	



	Cost of Goods Sold
	
	

	Finished goods
	45900
	45900
	             Bal 
	
	
	
	
	

	
	45900
	45900
	
	
	
	
	
	

	Bal.
	
	
	
	
	
	
	
	

	
	
	

	Manufacturing Overhead
	
	Selling and Administrative Expenses

	Indirect Materials
	1700
	1900
	Job 114
	
	Cash 
	32000
	32000
	Bal 

	Wages Payable
	17400
	9400
	Job 115
	
	
	32000
	32000
	

	Accumulated depreciation
	3100
	
	
	
	
	
	
	

	
	
	10900
	Bal.
	
	
	
	
	

	
	22200
	22200
	
	
	
	
	
	



Requirement 2, cont.
Raw Materials Inventory subsidiary ledger:
	Raw Material
	
	Indirect Materials

	Bal.
	5000
	800
	Job 114
	
	Bal.
	1300
	1700
	Manufacturing overhead 

	Accounts Payable
	25500
	7900
	Job 115
	
	Accounts Payable
	4100
	
	

	Bal.
	
	21800
	Raw Material inventory
	
	Bal.
	
	3700
	Raw Material inventory

	
	30500
	30500
	
	
	
	5400
	5400
	



Work-in-Process Inventory subsidiary ledger:
	Job 114
	
	Job 115

	Bal.
	39400
	45900
	Roxie V
	
	Bal.
	0
	36100
	Work in process

	Raw material
	800
	
	
	
	Raw material
	7900
	
	

	Wages Payable
	3800
	
	
	
	Wages Payable
	18800
	
	

	Manufacturing Overhead
	1900
	
	
	
	Manufacturing Overhead
	9400
	
	

	Bal.
	
	0
	
	
	Bal.
	
	
	

	
	45900
	45900
	
	
	
	36100
	36100
	





Finished Goods Inventory subsidiary ledger:

	Roxie V
	
	Roxie X

	Bal.
	9900
	55800
	Finished goods
	
	Bal.
	11400
	11400
	Finished goods

	Job 114
	45900
	
	
	
	Bal.
	
	0
	Bal.

	Bal.
	
	0
	Bal.
	
	
	11400
	11400
	

	
	55800
	55800
	
	
	
	
	
	







Requirement 3
	Rosie Learns

	Trial Balance

	December 31, 2018

	
	
	

	Account Title
	Debit
	Credit

	CASH
	$70,000  
	

	ACCOUNT RECIEVABLE
	153,000
	

	Inventories:
	
	

	RAW MATERIALS
	25500
	

	WORK IN PROCESS
	36100
	

	FINISHED GOODS
	21300
	

	PROPERTY, PLANT AND EQUIPMENT
	270000

	

	ACCUMULATED DEPRECIATION
	
	$74100  

	ACCOUNTS PAYABLE
	
	123600

	WAGES PAYABLE
	
	2800

	COMMON STOCK
	
	138000

	RETAINED EARNINGS
	
	212200

	SALES REVENUE
	
	114000

	COST OF SALES
	45900
	

	MANUFACTURING OVERHEADS
	10900
	

	SELLING AND ADMINISTRATIVE
	32000
	

	Totals
	$664700 
	$664700 
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Requirement 4

	Rosie Learns

	Schedule of Cost of Goods Manufactured

	Month Ended December 31, 2018

	
	
	
	

	Opening inventory
	
	
	 

	Raw materials
	6300
	
	6300

	Work-in-progress
	39400
	
	45700

	Raw materials 
	25500
	$  
	71200

	Direct labour
	22600
	
	93800

	Indirect labour
	17400
	
	111200

	Indirect materials
	4100
	
	115300

	Depreciation 
	3100
	
	

	Closing raw materials and W.I.P
	
	61600
	$56800 

	Cost of manufacturing
	
	
	             56800 

	
	
	
	

	







	
	
	




Requirement 5

	Rosie Learns

	Income Statement

	Month Ended December 31, 2018

	
	
	

	Sales revenue
	
	$114000 

	Cost of Goods Sold:
	
	

	Opening inventory
	$21300 
	

	Cost of manufacturing
	      56800
	

	Less closing inventory
	21300
	

	Cost of goods sold
	      56800
	56800

	Gross profit
	
	57200

	EXPENSES
	
	

	Selling and administrative
	32000
	

	Total expense
	32000
	

	[bookmark: _GoBack]Operating Income
	
	$25,200 

	
	
	



